
Financial solutions 
Intelligently crafted



Close Brothers Asset Management (CBAM) is one of the UK’s 
largest and longest-established providers of discretionary investment 
services. We provide a range of investment management services 
helping clients to secure their financial future. 

We are part of the Close Brothers Group, a FTSE 250 leading 
UK merchant banking group providing lending, deposit taking, 
investment management services, and stocks and shares trading. 

Established in 1878, we believe our traditional values, based on 
service and integrity, continue to be relevant today. We define our 
approach to business as ‘modern merchant banking’ – values that 
are embedded in our culture and that underpin everything that we do.

Close Brothers Group
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Foreword

We strive to differentiate our service.
We are a focused investment 
management firm founded on a 
principle of placing the clients interest at 
the centre of our services. We believe 
in transparency and open channels 
of communication. This is why many 
of our client relationships have come 
through personal recommendations 
because of our reputation for integrity 
and client service quality.

On behalf of the investment team at 
Close Brothers Asset Management,  
I thank you for your interest in our firm 
and our capabilities. 

Nancy Curtin
Chief Investment Officer (CIO)

The investment universe has become 
more complex, with economies and 
markets increasingly interlinked, while 
investment management solutions 
have become more diverse and 
innovative. We believe that investments 
need to be constantly monitored and 
the need for swift responses to market 
developments and short term market 
fluctuations can create opportunities 
for our clients portfolios.

Reaching your investment goals and 
objectives successfully requires careful 
planning and a clear understanding 
of your attitude to risk. In conjunction 
with this your portfolio needs an 
experienced, disciplined investment 
team to search for the best potential 
investment opportunities from around 
the globe.

At Close Brothers Asset 
Management, we offer 
professionally managed 
funds and portfolios that 
can cater for a wide range of 
investment needs.

  We believe that reaching your investment goals 
and objectives successfully requires careful planning 
and a clear understanding of your attitude to risk.  
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Our investment philosophy  
is guided by four principles:

•  A focus on prudent 
management of capital

•  A diversified approach

•  Active investment management

•  Institutional discipline within  
a collegiate culture

Investment philosophy

Prudent management of capital

We invest according to today’s market 
conditions but also within the context  
of a long-term strategic framework.  
Our asset allocation and stock selection 
decisions focus on delivering an optimal 
combination of income and growth, as 
well as achieving a return greater than 
inflation, within an agreed tolerance  
for risk. 

A diversified approach

We believe that the best way to deliver 
returns greater than inflation and 
reduce risk is through diversification: 
investing across asset classes, global 
regions and types of investments. We 
invest predominantly in liquid shares 
because it allows us to respond to 
changing market conditions quickly 
and enables us to meet growth, 
income and drawdown needs of our 
clients. 

Active investment management

The foundation of our investment 
approach is strategic asset allocation 
– the practice of identifying and 
assembling the longer term appropriate 
mix of asset classes to maximise 
returns at a given level of risk.

Our recommendations are based on 
a longer-term, strategic view that we 
consistently assess and dynamically 
adjust based on market insights and 
expectations. We complement this 
framework by anticipating and acting 
on shorter-term market swings or 
disconnects between and within 
asset classes. This is tactical asset 
allocation. 

Successful asset allocation is achieved 
by investing in the right mix of assets; 
a combination that increases potential 
returns for the amount of risk in a 
portfolio.

The purpose of tactical asset allocation 
is not to alter, fundamentally, a portfolios 
long-term risk profile but to enhance 
returns and reduce losses by making 
adjustments to the portfolio’s framework.

Similarly, our stock selection process  
is driven by our team’s ability to identify 
suitable investments at attractive 
valuations through rigorous analysis.

Institutional discipline

We have a team of over 50 investment 
professionals. More than two-thirds have 
over 15 years of investment experience. 
We encourage open debate, within a 
structured framework of daily, weekly, 
monthly and quarterly meetings. This 
ensures all our investment opportunities 
are rigorously reviewed.
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We have designed our 
investment process to help 
us deliver optimal investment 
outcomes. It has four main 
components:

The investor 

Prior to any investment with us, your 
financial adviser will have worked with 
you to identify your investment goals, 
the length of time you wish to invest for 
and the level of risk you are comfortable 
taking, to achieve your goals. This helps 
you understand how your investment 
may behave, and what returns you 
might expect over the long term. This 
gives us a clear understanding of your 
individual needs and suitability. 

The process

We have a structured process to 
enhance our ability to add value to 
portfolios through both asset allocation 
and security selection.

The portfolio

Based on the views generated by our 
process around asset allocation and 
investment selection, our dedicated 
investment managers tailor portfolios 
and services to meet specific investor 
needs and risk profiles. This approach 
creates individual accountability within  
a framework of shared investment ideas. 

Risk and performance  
oversight and investor review

We have a proprietary risk and 
performance system (the Close Risk 
Management System or RMS) and 
a highly disciplined internal review 
process. This framework helps 
monitor adherence to risk profiles and 
provides analysis of the key attributes 
of portfolios as well as the sources of 
performance. 

We deliver a range of detailed 
investment reports and valuations to 
ensure both our investment strategies 
and our performance are transparent 
and easy to understand. These reports 
act as supporting material in review 
meetings with your financial adviser. 

How we structure our 
investment process
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Principles of how we invest

Our investment disciplines 
help drive strong returns 
aligned with defined risk 
profiles.

Our distinctive character resides  
in the following principles:

•  We are inherently conservative  
and longer term in our outlook. 

•  We recognise the importance 
of delivering against investor 
expectations and appreciate that 
this is an investors hard-earned 
capital.

•  We believe in diversification. 

•  Our investment strategies are the 
product of a disciplined and rigorous 
investment approach.

These principles allow us to maintain 
high levels of client satisfaction and 
retention, as evidenced in our annual 
client surveys. This collaborative and 
stimulating investment environment 
supports continuity in the  
investment team.
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Managing risk

Our investment solutions 
are designed to grow your 
wealth over the long term, 
whilst managing uncertainty 
along the way. 

We understand that the fear of 
permanent financial loss is an 
important issue for all of our clients, 
regardless of their investment priorities. 
When you entrust your financial future 
to us, our primary objective is to 
understand, control and manage your 
portfolio within the level of risk you are 
comfortable taking. Our investment 
approach and philosophy seek to find 
the most appropriate mix of equities, 
fixed income and other investments to 
provide the best potential long-term 
returns for your level of risk tolerance.
 
Uncertainty is the only certainty when 
investing. There is an element of risk 
with all investments: higher risks could 
potentially lead to higher returns over 
the longer term, with the possibility 
of higher losses while lower risk 
investments may be more stable but 
limit the potential to increase the value 
of your investment. Managing risk is 
therefore central to our approach to 
helping you achieve your goals and 
controlling the associated uncertainty. 

We work with your financial adviser  
to ensure:

•  That you understand the possible 
risks associated with different 
investment approaches.

•  That we do not exceed the level of 
risk that you are prepared to take. 

As with all types of investment, the 
value can go up and down and you 
may get back less than invested.

  Working with your financial adviser, we 
can provide a range of specialist investment 
services for your individual needs.  
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The principle of our service 
is that every client is unique. 
Building a strong working 
relationship with your financial 
adviser is the key to providing 
an excellent service. 

In conjunction with your financial 
adviser we take the time to understand 
your investment objectives, both today 
and for the longer term.

Our service provides:

•  A range of managed portfolios each 
aligned to a specific investment 
objective and attitude to risk. 

•  Valuations with a clear breakdown 
and summary of our asset allocation 
and market views. We also confirm 
our understanding of your objectives 
and risk tolerance each quarter. 

•  Expert investment management. 
This ensures that your portfolios 
reflect our house views and any 
differing market conditions.

Working with your 
financial adviser

The combination of our investment 
expertise and your financial adviser’s 
planning experience makes for a first 
class investment solution from start  
to finish. 



*HNW - High Net Worth is for clients with £500k+ of investable assets.

Past performance is not a reliable indicator of future returns.

•  Winner Client Service Quality* (HNW) in 2012, 2013, 2015 and 2017. Finalist in 
2014 and 2016.

•  Winner Quality & Clarity of Reporting in 2013 and 2015. Finalist in 2012, 2014, 
2016, 2017 and 2018.

•  Winner Image & Reputation (HNW)* in 2014. Finalist in 2013 and 2015, 2016.

•  Winner Investment Performance* – Cautious Portfolios in 2017. Finalist in 
2013, 2014, 2015, 2016 and 2018.

• Finalist Investment Performance* – Defensive Portfolios in 2013 and 2018.

• Finalist Investment Performance* – Growth Portfolios in 2014.

Next steps

We believe our investment management service is second 
to none – our goal is to ensure we proactively work on your 
behalf and that our relationship is founded on excellent 
service and proven expertise. 

Please contact your financial adviser for further information. 

Our investment management services are respected by industry professionals and 
clients alike. We continually strive to improve our services and our commitment 
and quality of service has been recognised by a number of industry wide awards. 

Our Portfolio fund range, part 
of the Close Discretionary Fund 
range, has a 5 Diamond rating.

Our Bespoke Service 
has a Defaqto  
5 Star Rating.

Managers holding the 3D Award have demonstrated a 
dedication to the principles of transparency and engagement, 
as well as committing to an enhanced programme of due 
diligence.

Our DMS and MPS 
Services have a Defaqto 

5 Star Rating.
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Close Brothers Asset Management is a trading 
name of Close Asset Management Limited 
(Registered number: 01644127) and Close Asset 
Management (UK) Limited (Registered number: 
02998803). Both companies are part of Close 
Brothers Group plc, are registered in England 
and Wales and are authorised and regulated 
by the Financial Conduct Authority. Registered 
office: 10 Crown Place, London EC2A 4FT. VAT 
registration number: 245 5013 86.

© Copyright Close Asset Management Limited 2018

10 Exchange Square
Primrose Street
London
EC2A 2BY

www.closebrothersam.com
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